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$RV�GH]HVVHWH�GLDV�GR�PrV�GH�DJRVWR�GR�DQR�GH�GRLV�PLO�H�YLQWH�H�XP��jV�QRYH�KRUDV��RV�PHPEURV�GR�1~FOHR
GH�$FHVVLELOLGDGH�jV�3HVVRDV�FRP�1HFHVVLGDGHV�(VSHFtILFDV��1$31(��VH�UHXQLUDP�HP�UHXQLmR�RUGLQiULD��YLD
*RRJOH�0HHW�� (VWLYHUDP� SUHVHQWHV� $O\VVRQ� 6DUDLYD� GH� 2OLYHLUD�� &DLR� )ODYLR� %H]HUUD�0RQWHQHJUR� &DEUDO�
&ODXGHWK�GD�6LOYD�/HPRV��'HQLVH�7RPD]�$JXLDU��-RDQQD�$UHWKD�6LOYHLUD��-XFLDQH�0DULD�&DEUDO�6LOYD��0DULD
/XFLFOpLD�&DYDOFDQWH��1DWDOLD�4XHLUR]�GH�/LPD��5DLPXQGR�GH�$OPHLGD�)UHLWDV�H�5RGULJR�)HUQDQGHV�0HLUHOHV�
$� UHXQLmR� WHYH� D� VHJXLQWH� SDXWD�� LQIRUPHV�� SODQHMDPHQWR� GR� JUXSR� GH� HVWXGRV� H� RXWUDV� GHOLEHUDo}HV�� &DLR
LQIRUPRX� TXH� R� (QFRQWUR� GRV� 1$31(V� DFRQWHFHUi� QD� VHJXQGD� TXLQ]HQD� GH� QRYHPEUR�� WHP� RUJDQL]DomR
PXOWLFDPSL�� VHUi� VHGLDGR� QR� FDPSXV� GH� 0DUDFDQD~� H� WHUi� FRPR� WHPD� ³2� OXJDU� GRV� 1$31(V� QR� ,)&(´�
DFUHVFHQWRX�TXH��FDVR�DOJXP�PHPEUR�GR�Q~FOHR�TXHLUD�SDUWLFLSDU�GH�VXD�RUJDQL]DomR��HVWH�GHYH�FRPXQLFi�OR�
$YLVRX�TXH�D�GLUHomR�GH�$GPLQLVWUDomR�H�3ODQHMDPHQWR�GR�FDPSXV� GH� -XD]HLUR�GR�1RUWH� FRPS{V� FRPLVVmR
SDUD�XQLILFDU�GHPDQGD�SDUD�OLFLWDomR�FRPSDUWLOKDGD�SDUD�DTXLVLomR�GH�WHFQRORJLDV�DVVLVWLYDV��,QIRUPRX�DLQGD
TXH�Ki�QRYD�SRUWDULD�HP�YLJrQFLD��D�RLWHQWD�H�QRYH�GR�*DELQHWH�GD�'LUHWRULD�*HUDO�GR�FDPSXV�GH�4XL[DGi��GR
GLD�QRYH�GR�PrV�GH�MXOKR�GR�DQR�GH�GRLV�PLO�H�YLQWH�H�XP��TXH�UHFRQGX]�D�FRPLVVmR�JHVWRUD�SDUD�PDQGDWR�GH
GRLV�DQRV�H�HVWDEHOHFH�D�FRPSRVLomR�GR�1$31(�GR�FDPSXV��3URFHGHX�j�DSUHVHQWDomR�GH�5DLPXQGR�H�1DWDOLD�
TXH�WDPEpP�VH�DSUHVHQWDUDP�H�IRUDP�UHFHELGRV�SHORV�GHPDLV��(P�VHJXLGD��'HQLVH�DSUHVHQWRX�WHPDV�H�WH[WRV
SDUD�R�JUXSR�GH�HVWXGRV��&DLR�H�-RDQQD�VLQDOL]DUDP�D�LPSRUWkQFLD�GH�VH�GLVFXWLUHP�WHPDV�DSOLFDGRV�j�SUiWLFD
GR�DFRPSDQKDPHQWR�GH�SHVVRDV�FRP�QHFHVVLGDGHV�HVSHFtILFDV��6HQGR�DVVLP��RV�SUHVHQWHV�FRQFRUGDUDP�FRP�DV
VHJXLQWHV� GDWDV� SDUD� GLVFXVVmR� GRV� UHVSHFWLYRV� WHPDV�� FDWRU]H� GH� VHWHPEUR� �³6DOD� GH� $((� H� GH� UHFXUVRV
PXOWLIXQFLRQDLV´��� GH]HQRYH� GH� RXWXEUR� �³7HFQRORJLD� DVVLVWLYD´�� H� GH]HVVHLV� GH� QRYHPEUR� �³([SHULrQFLDV� H
SUiWLFDV�GH�HGXFDomR� LQFOXVLYD´��� VHPSUH�jV�GH]�KRUDV��1mR�KRXYH�RXWUDV�GHOLEHUDo}HV��3RUWDQWR��HVWDQGR�RV
SUHVHQWHV�GH�DFRUGR�FRP�R�TXH�IRL�GHOLEHUDGR��HX��&DLR�)ODYLR�%H]HUUD�0RQWHQHJUR�&DEUDO��TXH�FRRUGHQHL�D
UHXQLmR��HQFHUUHL�D�H�ODYUHL�D�SUHVHQWH�DWD��TXH�VHUi�DVVLQDGD�SRU�PLP�H�SHORV�SUHVHQWHV�
�
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'RFXPHQWR�DVVLQDGR�HOHWURQLFDPHQWH�SRU�&DLR�)ODYLR�%H]HUUD�0RQWHQHJUR�&DEUDO��&RRUGHQDGRU�D�
GR�1$31(��HP�������������jV��������FRP�IXQGDPHQWR�QR�DUW������������GR�'HFUHWR�Q���������GH���GH
RXWXEUR�GH������

'RFXPHQWR�DVVLQDGR�HOHWURQLFDPHQWH�SRU�-RDQQD�$UHWKD�6LOYHLUD��&RRUGHQDGRU�D��7pFQLFR�
3HGDJyJLFR�D���HP�������������jV��������FRP�IXQGDPHQWR�QR�DUW������������GR�'HFUHWR�Q���������GH���GH
RXWXEUR�GH������

'RFXPHQWR�DVVLQDGR�HOHWURQLFDPHQWH�SRU�5RGULJR�)HUQDQGHV�0HLUHOHV��3VLFyORJR��HP�������������jV
�������FRP�IXQGDPHQWR�QR�DUW������������GR�'HFUHWR�Q���������GH���GH�RXWXEUR�GH������

'RFXPHQWR�DVVLQDGR�HOHWURQLFDPHQWH�SRU�$O\VVRQ�6DUDLYD�GH�2OLYHLUD��3URIHVVRU�GR�(QVLQR�%iVLFR�
7pFQLFR�H�7HFQROyJLFR��HP�������������jV��������FRP�IXQGDPHQWR�QR�DUW������������GR�'HFUHWR�Q��������
GH���GH�RXWXEUR�GH������

$�DXWHQWLFLGDGH�GR�GRFXPHQWR�SRGH�VHU�FRQIHULGD�QR�VLWH
KWWSV���VHL�LIFH�HGX�EU�VHL�FRQWURODGRUBH[WHUQR�SKS"DFDR GRFXPHQWRBFRQIHULU	LGBRUJDRBDFHVVRBH[WHUQR �
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